
r

10

$970
buy a 5

$1,000 BOND
tecum) by a mortgage on u vilu
able Street Railway system, setv-in- t.

three large cities. Earnings are
oicr twice the amount required to
pay interest on thuc bon-Ja- .

DonJs are legal ir.icstnient lor
Savings Banks in Maine,
New Hampshire and
Rhode Island.

locpiui paid free of noma!
kederal Income Tat.

( fjr Circulat So. 67 0

A. B. Leach & Co.
Inir".tmpiit Securities

HH L.intlway, t'.zw York
' 'it. .. Plh.idclp'iiJ liulTalo

', i i.c- - ion I - ? Baltimore

Harris,Forbes&Co
Suecaaaara to N. W. Harrta a a,, ft. T.

Pino Street, Cor. William
NEW YORK

act at fiscal agents for munici-
palities and corporations and
deal In high grade munici-
pal, railroad and public utility

Bonds for Investment

Finley Barrell & Co.
74 IROADWAY

Bankers and Brokers
I New York Stock lixchcriee.

Members New York Cotton tivclunge.
I Chicago Board of Trade.

Two exclusive private wires to
the West.

Chicago 203 So. LaSalle St.

ARE YOU SATISFIED
with a G7 rral estate mortgage, when the
!r. Irn-- t mi that morUucu Is subject to the
Interne 1a law

Tlir dlildcr.ils fium thu 1'lrst Preferred
fl".. tlinulaltte stoeli of

United Lights Railways Co.
I 1AX to the holder of mat
itoct.. (or the ruHn that the tat l paid nt
the sourer.

Write Uv fo full t.tplanalluti of ttic subject.

H.F.McGonnell&Co.
8.. I'lnr M. 1'ho'in onr.l John. .New otk.

WANTED OFFERINGS

Hudson & Manhattan
Com. & Ptd. Stocks

Hudson Companios Pfd,

J.K.Rice,Jr.&Co.
Phono 4001 to 4010 John. SO Walt S' V .

The past record of the
Standard Oil Group shown
at a glance in our new
booklet.

CLINTON GILBERT
.' WALL SI KELT.

Henry Clews & Co.
11. tS K.. 17 atl.l I'.i HltoAJ) ST.

MKUIIKIlN X. V. MUCK KM IIAMJU.
Mocks mill IIoiiiN huuuht ami sold

also carried on liberal termsIlanklne Act mint received subject to chselct alplit IijtjroHt paid on dully
I. K I T K II s t I' II K I, I r""c"-Issue-

avnliabli! tha world uter.

KIDDER, PEABODY&CO
115 Devonshire St., SS Wall St.

Huston. .t.,v York,
f 'orrttuinterit nf

IARING BROS, & CO.. LTD., Ltndtn

LETTERS OF CREDIT AND TRAVELERS
CHrCKS

Knantrf --NacboD & Ktifoie
; INTERNATIONAL BANKERS;

"New York Leipzig

Wm.A.Read&Co.
New York

Cbicagu Philadelphia Doiton London

William P. Bonbright & Co.
Incorporated

14 Wall Street, New York
I'hllailrlphla llottnn DetroitLondon PartWlmani 1. Uoubrlirht A Co.. BonbrUht A Co.

STATEMENT.

TUKHDAV,
U.l hy to bunks,,Pilrt by bajikii to , . t'.USa.too

fu. 'o bnnlis 011 ilay'n trantac"""" II S,000
HIM i; 'lUUAV LAST.

1 n'd ).; UnnU to uli.Tram-- IsllTViOu
Imi I n ,Mn),K te7 Vna

FINANCIAL NEWS

AND COMMENT

Stock Miirket Yields a Little in
Itespontjo to Professional

l'rossiirc.

310XKV MORE RELAXED

Now Rvdtiution hi Knylish
Kank Riitt.-- Expected

Turiff Aids Import.

UurtliiK In an Irrefruliirly heavy prlca
i,.ovmeiit tlio utocl; tuarUet ended tho tiny

cntcrdiiy with a nutter tone tlttitt It luid
illaphiyeil for u fortblKht. There, vtig sumo
indlcntloii of rnliHnif opcriitlonn illtected
!iirat.it certain Ishkm, notably Missouri
iMoliii.' nt.d tho Itoci". Jalul.d htoclit, which
mcic slr.'leil out on a theory
that tl.y nilHht be cym.utlellc.il!y sen-sIM-

lo tin- - Intittt develornnentE In tho
atT.tlr." of the St and finn Kranclson
a.Vhtoni. iirewuro Betinully
svur.cii tc continue the reactionary ts

which had loin muklUK for
iliyr In the belief that thu marh&t

thotild lie Hp for a downward turn after
liavltiK had to absorb' tho heavy profit
la..iu:: tialoa to which It has been sub-

jected lately.
Yln.ro was a llttlo forelcn SfcUlnB. hut

thin weeh to fur thero has not bten much
of the nalUliiB which was no pronounced
durlnu tho lnorp hectic strength of last
weeh'n rise and the weliriit applied to tho
market has reeined to come from profc.-Mon-

tnullnit quartern. Contracts for the
t'eUIlm had tome e ncourAKument from tho
owrnlsht tiown and the newc of thu day
..nd outside buying showed less dlspoMi-tlo- u

to follow prices up. london rent
over a lower nventRo of quotations, but
after tho early heaviness tho list hard-
ened and owed nil nround firmness un-

der thu leadership of Hemline, wlileh
moved .up qulto aKgresalvely. U was not
unill tho last hour thnt quoteu values
yielded iinain, but then they receded
rather rapidly.

It would not be surprlainc to competent
obserers of tho recent de.uliiBs If rc- -

ictlon should develop, and If It does It
will provldo n moro natisfaetory test of
tho real position of stocks and thu real
attitude of traders and the public than
has been afforded by th ptrslstent main-tnanc- o

of advance. A very satisfactory
sicn would be Klven If fresh buyhiK should
oomu In on such reaction an nilnlit nccur.
In any consideration or tlic two siuoo as-

pect of iiuoted values It ehould not be
that underlying support la
bs- - the worldwldu relaxation In

money.
Vccorilmc lo ionnvn nnvices a lurmer

reiluetlon of tho llank of Kntfland's dis
count rate to 3- - per cent, y was
clcifly indicated, nor would a fall to 3

per cent, bo roR.irdcd an unwarranted
Prlvntf uircounts were tiuoien i: per
cent., and a wldo dlfff.-enc-o was reporieu
bef.veen irlvnte discounts and tho biuik
rale ai I'.irK althouijh It was not suf-cestt- d

thit the llank of. Franco was yot
rt.iJy to reduce Its f.Kure. Money here

is ehlelly notewortny tor mo mcrea-- v

ItiBly favori.Me terms at which mercan
tile borrowers cxiuld placo tnetr paper, i pet--

cent belns nuoted for cood nami". Kor- -

elftn e.ehnni:e was distinctly wean, ileinanu
atcrlltiK closinK around .b&3., out navniR
sn'.d 10 points lowr. Koreicn purchasers
of securities are supposed to havo been
somewhat tffcctlve In forciui; cxcliango
down In tliu last few days, but some llsht
seems to bo cast on tho export of uolr! to
Franco by the country's forclcii trade
statement for December.

This was one of the items of Informa
tion which tetided a little to check buy-

ing inclination In stocks. H promised
promptly to terminate tho political

that had been manifested be-

cause the first two months of foreign
trade under the revised tariff showed no
obvloui effect of the lower schedules. The
December imports, ascreKAtlnir S1J3.- -
7J3.OV0. were it record lor any mouth in
tin- - history of our foreign trade, being
about 8,0U0,O00 above the previous maxi
mum reached in October, 1912, when
something llku a business Iwom was on,
and wt-r- not far from 530,000.000 larger
than the Imports In December. 1912. Kx-po-

last month on the. contrary, while
J50,(ioo,ot'0 above Import, were 117,000,-00- 0

less thifn tho exHrts in the corre-
sponding month of tho previous year. It
cannot now bo doubted that tariff re-

vision has been stlmulatlnrf tho !mirtn-tlo- n

of goods and commodities, a circum-
stance which was Indicated a week or so
ago by tho London comment on tho
llrltlsh foreign trade figures for Decem-
ber,

Advices from abroad during the day
were generally of un encouraging nnturo.
New finiiiicinK is being accomplished
briskly and satisfactorily at London, al-

though It Is to bo observed that tho rush
on Investment supplies Is being led by
colonial Governments and public bor-
rowers In the other newer countries which
arc In rather desperate need of accom-
modation. Tho overnight news from
Washington regarding the status of our
foreign relations looked dubious and dis-
quieting, but was on the whole taken coolly
beeaosr of Inatdred statemenlM that thr-r- t

wan no situation of urgent delicacy orj
dlfilculty.

views expressed nbout tho Interstate
Commerce Commission's ruling respecting
railroad abuses In the matter of parting
with n share of their earnings to short
lines Industrially! owned were mixed.
The decision was not construed as utterly
adverse to anticipations of n favorable
outcome of tin- - Hastern rate case, but It

,wiis thought to denote Boine likelihood of
delay in reaching a conclusion. The
United States Steel Co ri "(ration's report
for December nt.d the past year cnuto in
for a large amount of controversial com-
ment and apparently had some effect
on thi Steel shares in the direction of
restraining purchases upward, It was
noted, however, that tho corporation's
earnings for lliia made the fourth best
yearly exhibit In Its history, and sorn
reliance was placed on the Indications that
business In the tteel Industry had begun to
pick Ui. This reliance was in turn quali-
fied late In the day by tho cautionary re-
marks of the Iron Ana against overesti-
mating the. present Improvement or Us
probable relleeilou on steel prices. Hall-roa- d

news Included the declaration of thetegular dividends on Pennsylvania and
Norfolk nud Western shares atal tho ltock
Isiund report for December, which showed
n decrease of J4Sfi,000 In gross, although
the ducreass In net wns reduced to

FOREIGN BONDS.

YORK PRICES

British Tori.o.srrenrn ltene sm
I Cerman Consols :w

(irrinnu ronaoU Si's. .,,
Prussian Cflnaol. ts
Amsterdam Uovernrnrrtl t.
t'.avarlan tlovernment 41
Ilreraen riovrrnmeiu sua
Hamliurr liovernnient 8s.
hnxaay liorernmeni tcity of Mania s
t'ltvof Coiotne h

Cltvof 'rar,krutt-on-Mal- n s'a.,,.I'ltyof Mmitrh 4a.
Ruanlan liovarnnent tCity of Vienna 4a

losing; I'rlpea irnlteil State Band

la rrr.. Ask.d.l
3. coud...
S. rait.. ..1013
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NEW YORK STOCK EXCHANGE PRICES,

100
800

2200
1750

200
100

C100

Kfillrond and inker Slinrea.
WEDKKSDAr, Januaht 18, 1914.

SOOIAIaakn

Copper...'.
Am Itect Sugar.
Am At? Chetu pf
Am lirukc tihoo pf...
Am Can
.'.in Can vi
Am Car & F
.Vin Car. A 1- nt
Am Cities
Ant Coal I'rod...
Am Cot Oil
Am Impress
Am ice
Am Unseed Co
Am Unseed Co pf . . . .
Am Loco
Am Malt
Am Smelling
Am Smelting pf
Am Snulf
Am V&y
Am Sugar
Am Tel & Tel
Am Tobacco
Am Tobacco pf n
Am V.'oolcn
Am Woolen pf.
Anasonuu

OOiAssrts Heull:.at!on....
1140 Ateh, Top & S Fe
liJJ'Atch, T.ip & rf l'o pf. .
200At Coast Lint
lOO'llaldwIn Looj pf

iooo' y & o:
900,Ucth!ehem Steel
200 Hethlehein Steel p!...

1200 11 V Uoodrlch
200'lt ' tSoodrlch pf
520!ll!tlyn Ilnp Truu
lOOlHklyu Un Gar
lOOIIIuttprici: Co
500iC.ll P?t
300Cul I'et pf

SSOO Cun rnclllc
500ICeii Leather
100 Con Leather pf

1700!c &O
600iChI k Northwest
200 Chi (It West
lOOlClll lit pf

2500 IC. M & ."t 1'
100'C. M & s: l pr

2'W0iChlno Copper
300iCol KIlOOjCol & Southern 1st pt

luou'cnn una
12145

1500

Atnal

Steel

West

Corn I'roduct.t
Corn Products pi

20OlD.l & IIuU
200 Dotiv & It ft pf
lOOtDet ro Co pf
4001 Distillers Sec

5400 Krle
600'ErIp Ut pf
400'Erle 2d pf
100! Federal M S
400 'V W Woohvort'n
40olr W Woolworth pf...
EOOlGen Kiec Co
20c;c.et Motor
SIPlGen Motor pf
950 (It Nor pf

1200IClt Nor ore otfu
5200Guggenhe!m

750 Harvester N J
180iIIarvestT N J pf
100'Unrvester Corp
ISO; Harvester Corp pf. ...
300'IU Central
950 Inspiration Con
lOollr.t Abt Corp pf
150jint 1'iiper
23!liit Paper pf

100 Ii.t Pump
100 I tit Pump pf
800, Inter-M- et

1400iInter-Me- t pf
100'j Kayser
600 Kan Cltv Sou
200IKtiii City Sou pf
200' Laky tfrie & West pf.
20o Liggett .1-- Myers

llOO Lehlgli Valley
IOO.Iajoso-Wile- s Bis
300lLorlll.ird
180'L & N
10i Mackay Cos pf
400 Mmihatan i:i
300Mnyti Dept Stores....

2200 Mex Pet
HOOlMlaml Orpper

2S0!Mlnn & at L
560'MInn. St P & (J 8 M..
300lMo. K A T
300lMo, K & T pf

5400'Mo
400INut Ills Co
100 Nut K & a
900!Nat It U Mes 2d pf. .. '

uu ruvtuia con
100 N Y Air Unikf...,

2400 N Y Central
5200.X Y. N H & II...
200'N Y. Out A W....
900 Norfolk .": We.st..,

3445. Nor pucillc
100 Pacific Mall
100 Pac T i T

3l35tPenn II n
l00IPeop!es Gits

100 Pitts. (', O fe't Ij
2900'pltta Coal
5280 Plttn Coal pf
1.00 Pressed Steel Car

130 Pressed Stfel Cur pf
34001 Pullman Pul Car Co

100 Quicksilver
830 Hay Cons Copper
500iHy Steel Spjr
100 P.y Steel Spg pf

llOOlltopulilic Steel
SOOiHenubllo Steel tif

112500' Heudlnif
700IHca(lInr 2d pf

9100'ilock Islntul
7900' Hock Island pf
r.00iltumely
200 ltumcly pf
350 Seaboard A L

3850 Seaboard A L pf
200!Sears-Uoehui'- k

100 Sears-Uoehu- pf
200 Sloss-Shcrtle- ld

200ISt L & S F
100St L 8 W

14440iSou Pacific
308 Sim Paclfto otf

3800 Southern Hy Co
1C00 Southern Ity Co pf...
lOQlsiund Mill Co
100.Studebal;er

1300lTenn Corjoer
1600.Texus Co

SOOiTexas ltociflc
1300'Thlrtl Ave K 11

lOO'Tol, 8t L & W
400Un Hng 4 P

37200 Un Ktclllo
lOO'l'n Pacific pt;
300 rn iy inv
700,Un Ity Inv pf
100TJ S Ciist I pipe pf...
IOOiU H I Alcohol pf
100 U S Ulty & Imp

3S0O II S Ituhher
BOOH S Jtubber 1st pf. ...

6920O'U S Steel
170011; H Steel pf
4200'1'tnh Copper

3001 Vn Carollnit Oiiem.
200lVubiiHh pf

3200lVetlng!uiUKt ICIco...
luOHVist Maryland

2300tVest Un Tel
501 Wheel ALU

200 Wheel & L K 1st pf
100Wheol A: L U 2d pf.

Total 459.712
quotation

PUBLIC UT11ITIE8.

For the month of 1913. tha
Hallway and Company reports

irons rnrnlnts of 1100,38, un increoaa of Kl'.'4;
lift of nn liureats of III, 235,
ni.d n suipltis of ti;,. a d'ereate of 4PIC Irom
lifivmlier, Itu. For tlie twelv. mnmlit ended

1. I!(13. erots ear;ilnn of tbe com.
liany Hjcrrntrd tl.Wi.KK. a sain of S140,254:
net earnlnrs were H7,305. im rxiiantlon of
S5,34:. wlille tbe atirplua iiniimnted to Its.tJl,
or :3,192 more than for the prectdlnr year,'

Acconllnir to reports from tha census bureau
In th ten years from 1M2 to ml;' electric )lht
and porr business In Ueortiu allowed a larta
lr,:rtae. The mtrjber of establl.hmrnta rua
from 47. I I!? to Hi In ltd:, a train' of 133 ier
tent. In tlir tame time the lurnnic. of the com.
panics increa.Ml from "57,5&", to an
rxpantlon of :oj per ismt., with an Increaaa tn

expense of till per cent. 'Die nrrre-sal-
hurts-powe- r of the atutlotia lit 1W: tritt

l.MQO, and this waa turreuaed to S7.t31 In 1917.
salo of CM per cent. H is tntcrtttlnr to nets
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